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Disclaimer

This report and the information contained herein have been prepared by Salient Advisory, Inc. solely for the
purpose of dissemination of information. This report contains analyses that are intended to provide high-
level information on the subject and does not constitute an exhaustive review of the issues. The analyses
contained in the report are limited by the study conducted, geographies surveyed, time allocated, and the
information provided to Salient Advisory, and they are dependent on the assumptions specified in this report.

Salient Advisory accepts neither responsibility nor liability to any party in respect of this report. It is not
intended to be relied upon as a basis for decisions, and the reader should make decisions only after seeking
specific professional advice and after carrying out their own due diligence. This report is not and should not
be construed in any way as giving any recommendations to the audience or any other party. The audience
shall be solely responsible for all decisions (including the implications thereof) made by them based on
this report. The report has been prepared based on information made available, obtained, and collected by
Salient Advisory through primary research with individuals and organizations, and other secondary sources.
The information obtained and collected from the various primary and secondary sources has been used on
an "as-is" basis without any independent verification.

Salient Advisory shall not be responsible for any errors or omissions, or for the results obtained from the use
of this information, provides no assurance regarding the accuracy, timeliness, adequacy, comprehensiveness,
and/or completeness of such information, and provides no warranty of any kind, express or implied,
including, but not limited to, warranties of performance and fitness for a particular purpose.
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EXEGUTIVE SUMMARY

As African tech ecosystems have emerged over the past decade, billions of dollars have been
invested, with healthtech startups attracting US$550 million within the last three years alone.'?
However, while top-line information on investment in healthtech startups is typically available,

in-depth, sector-specific analysis is not.

This report, 2023 Roundup: Investments in African Healthtech, presents findings on investment
activity covering grant, equity, and debt investment for African healthtech startups in 2023, and

outlines key trends cutting across funding targets, destinations, sources, and more.

2023 Findings

—> African healthtech innovations raised $167M in 2023, representing a
2% slowdown from the previous year. The sector fared better than the
broader African tech ecosystem, which experienced a 39% funding decline.
While the number of investments made in African healthtech actually

increased by 17%, the average ticket size dropped by 15%, to $1.1M.

—> Investors’ biggest bets were on online pharmacy solutions, which
captured 38% of all funding in 2023, mainly driven by Series B rounds
to Kasha, MYDAWA, and Yodawy. Five startups (Helium Health, Kasha,
MYDAWA, Yodawy, and Remedial Health) captured 59 % of all funding.

—> We saw a >2,000% increase in funding for women-led startups, from
$2Min 2022 to $52M in 2023, driven by deals for Kasha, Dawi Clinics,
Chefaa, and Maisha Meds. Kasha's $21M Series B funding was the largest

investment ever made in a woman-led African healthtech company.

1 Max Cuvellier Giacomelli and Maxime Bayen. “Africa: The Big Deal, Deals Database 2019 - 2023." Africa: The Big Deal.
https://thebigdeal.substack.com/.

2 The US dollar is the currency for all amounts featured in this report.
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2023 Findings continued...

9

Funding remains concentrated in Nigeria, Kenya, and Egypt,
with significant YoY (year-over-year) swings seen in Egypt (+137 %)
and Ghana (-99%).

Funding for francophone Africa-based innovators remains low but
grew from $5.8M in 2022 to $9.6M in 2023, driven by deals for Susu
and Waspito. Cote d'lvoire stands out as the region's top market and

Senegal is notably missing.

Equity investments accounted for 91% of funding in 2023. At pre-seed
stages, $4.8M was invested across 27 deals; $32M was invested at seed
stage across 23 deals; and $99M was invested at Series A or higher stages
across seven deals. Grants accounted for less than 10% of funding

invested, and only one debt-based investment was recorded.

Four mergers and acquisition deals occurred in 2023: MYDAWA and
Grinta made acquisitions, and Grace Health and Doctoora were
acquisition targets. This doubled the mergers and acquisitions activity

seen in 2022 — a trend we expect to see accelerate further in 2024.

Future funding appears available: investors with an interest in the health
sector raised >$600M in new funds in 2023. The extent to which these

funds will be invested in tech-driven innovators is to be determined.

EXECUTIVE SUMMARY
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METHODOLOGY

More than $18 billion has been invested in African technology ecosystems since 2018, and trends
are reported annually in flagship industry reports from Partech Africa, Briter Bridges, and Disrupt
Africa.® However, detailed insights on investment specifically in African healthtech startups has
been lacking.

This report provides an overview of equity, grant, and debt investments in the African healthtech
ecosystem in 2023.

We define African health technology innovations as private, for-profit, Africa-focused companies
that deploy tech-enabled solutions to accelerate access to healthcare (via services, products, and/
or professionals) across the continent. Companies headquartered outside Africa that meet the
stated criteria may be included; companies founded by African nationals with operations focused
outside the continent are excluded. Companies with solutions focused on fitness/wellness and
education therapy are also excluded. Traditional asset-heavy health businesses with models built
entirely around physical outlets and locations, such as hospital groups and vaccine manufacturing,
are excluded except in cases where such businesses are pursuing a hybrid approach by building
and leveraging digital channels to broaden access to their products and services.*

When required, innovations were grouped into service offering categories with guidance from
World Health Organization (WHO) classification of digital interventions, services, and applications
in health.5

Data on equity, grant, and debt investments were collected from primary and secondary sources
from January through December 2023. The comparative data used to analyze YOY (year-over-
year) trend evolutions was derived from Salient’s database of tracked investments into African
healthtech startups in the 2022 calendar year, with data collected using the same criteria and
scope. Working capital loans sourced by innovators to facilitate day-to-day operations are not
included as part of the debt investments tracked in the report. In cases where funding amounts
were publicly disclosed in a currency other than the US dollar, the amounts have been converted
using official, contemporaneous exchange rates.

Limitation: In 2023, 19% (n=27) of the investment deals reported on had undisclosed values.
Additionally, as this report relies heavily on publicly available information, unannounced or
confidential investment deals may have been omitted.

3 2022 Africa Tech Venture Capital Report. Partech Africa, February 2023.
https://partech-admin.prod.unomena.io/media/documents/2022_Partech_Africa_Tech_VC_Report.pdf.

4 An example of this would be a retail pharmacy with physical outlets that is also leveraging an online pharmacy offering as an
additional sales channel. The digital component of their business places them in-scope for our work.

5 Classification of digital interventions, services, and applications in health: a shared language to describe the uses of digital
technology for health, second edition. Geneva: World Health Organization; October 24, 2023.
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FINDINGS

Funding in African healthtech innovations slowed down by 2% — which
was much more favorable than the 39% decline in funding reported for
African tech ecosystems overall.

African healthtech innovators received $167M in equity, grant, and debt funding in 2023. While
this was a 2% YoY decline, it was much smaller than the 39% decline in annual funding reported
for the broader African tech ecosystems in 2023.¢

Despite the overall decline, funding activity across African healthtech ecosystems increased: the
number of deals rose by 17%, to a total of 145. However, the average ticket size for deals decreased
by 15%, to $1.1M, with 78 % of innovators raising less than $1M in individual deals. In total, 114 inno-
vators received funding in 2023, with 23 of them receiving multiple investments during that year.

Funding for African healthtech innovations slowed down

FIGURE 1
slightly over the past year, despite an uptick in the number of deals.
V) ‘\ N
'o.. ((-‘))
TOTAL FUNDING TOTAL DEALS AVG TICKET SIZE
$167m 145 S1.im

-2% YoY +17 % YoY -15% YoY

YoY = year-over-year

6  Max Cuvellier Giacomelli. “2023, The Year of the Debt.” Africa: The Big Deal, January 3, 2024.
https://thebigdeal.substack.com/p/2023?utm_source=profile&utm_medium=reader2.
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Investors’ biggest bets in 2023 were on online pharmacy solutions,

driven by Series B raises.

Innovators offering online pharmacy solutions received 38 % ($63M) of all funding raised by

African healthtech innovators in 2023, driven by three Series B rounds for Kenya-based Kasha
($21M) and MYDAWA ($20M), and Egypt-based Yodawy ($16M).’

While primarily focused on direct-to-consumer delivery, Kasha, MYDAWA, and Yodawy also

provide additional services, such as telemedicine. The ability to facilitate end-to-end patient

journeys is an important value-add in a market that has ~200 online pharmacies operating

across the continent.®

Investors' biggest bets in 2023 were on online pharmacy solutions, driven
by Series B funding deals. Funding for online pharmacies was nearly twice

FIGURE 2
as much as the next best-funded healthtech category (electronic medical
records) in 2023 (n=114).
$63M
20 deals

Share of healthtech funding in 2023

FINDINGS

MYDAWA 32mMm
SERIES B $7dea|s $28M 528M

$20m

22 deals 49 deals

Remedial Health

SERIES A

Kasha $12m
SERIES B $10M
$21m 12 deals $4 5M
22 deals $1'5M
13 deals
—— .
Online Electronic Supply Chain Telehealth Health Diagnostics Others 9
Pharmacies Medical & Logistics Services Financing
Records Systems

Salient's classification of innovators was based on WHO's classification of digital interventions, services, and applications in health.
See the Appendix for a full itemization of the categories.

Innovations in Digitizing Health Supply Chains in Africa; Market Intelligence Report. Salient Advisory, July 2023.
https://healthtech.salientadvisory.com/reports/innovations-in-digitizing-health-supply-chains-in-africa/.

The category "Others” includes Analytics, Laboratory Testing Services, Emergency Response Systems, Personal Health Records, and
Learning and Training Systems.
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Funding for the electronic medical records sector was driven by Helium Health's $30M Series
B raise, which accounted for 94% of all funding in the category. Supply chain and logistics
innovators accounted for 17% of funding, driven by Remedial Health's $12M Series A raise. While
innovators in telehealth also raised only 17% of all funding, they were involved in the most
deals across all categories. The five best-funded innovators across all African healthtech sectors

received 59% of all funding.

Women-founded companies raised $52M in funding for healthtech in
2023, capturing 31% of funding compared to the previous year’s 1%,
which represents a >2,000% increase.

Gender financing gaps in African healthtech ecosystems narrowed in 2023: companies founded
solely by women received $52M in funding, representing 31% of all funding dollars allocated last
year. This is a dramatic increase over the $2M in funding that went to women-founded companies
in 2022, which represented only 1.4% of all investment. Additionally, funding to mixed-gender
founding teams increased from 10% in 2022 to 21% in 2023.

Year-over-year, the number of deals that went to women-led companies were comparable —
26 deals in 2022 and 33 deals in 2023. However, the amount of funding that went to these
companies grew drastically, from 1.4% to 31%, representing a >2,000% increase.

FIGURE 3 Funding for women-led companies grew by >2,000% to $52M in 2023.
The share of deals that ...but the amount of funding that went to
went to women-led companies women-led companies grew drastically, from
remained consistent... 1.4% to 31%, representing a >2,000% increase.
1.4%
55% 22% 23% 2022 89% 10%
T 7 +2,000%
54% 23% 20% * 2023 48% 31% 21%
. Men founders . Women founders Mixed-gender founders

*3% of deals in 2023 were for companies without publicly available information on founders.
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FIGURE 4 Investments in Kasha, Dawi Clinics, Chefaa, and Maisha Meds accounted for

75% of all the funding allocated to women-founded companies (n=22).

@ Kasha Theincrease in funding forwomen-led companies
. was driven by Kasha ($21M), Dawi Clinics ($8M),
oo DAWI Chefaa (§5.3M), and Maisha Meds (§5.25M).

9 Two of these companies, Dawi Clinics and Chefaa,

18 other are led by African women.

companies

Funding in 2023 was heavily concentrated in innovators located in
Nigeria, Kenya, and Egypt.

Nigeria, Kenya, and Egypt were the top three destin- o EGYPT
ations for funding in 2023 as innovators in these 21%
countries raised 87 % ($146M) of all funding. n s36M
Overall, funding for innovators in Nigeria dropped '
by 6% YoY, down from the $61M raised in 2022. How- e KENYA
ever, with investment activity in Nigeria occurring o 31%
with a backdrop of major macro-economic challen- NIGERIA $52M
35%

ges, including currency devaluation, the slight YoY $58M
decline in total funding to the country suggests in-

vestor interest in local innovators remains strong.

In contrast, funding for innovators in Kenya increased by 32% in 2023, as they received $52M
compared to $39M in 2022. Innovators in Egypt saw a 137% increase in funding, receiving $36M
in 2023, compared to $15M in 2022, largely driven by the funding for Yodawy ($16M), Dawi Clinics
($8M), and Chefaa ($5.3M).

Funding for Ghanaian healthtech startups was $376K in 2023, a massive 99% drop compared with
2022. However, the $38M that had been raised in 2022 was mainly driven by a rare Series D round
of funding that brought in $35M for mPharma, and which accounted for 92% of the year's total
funding in Ghana.""

10 Series D equity raises have occurred rarely in African healthtech ecosystems; mPharma’s was the only one tracked in the last two years.

11 Annie Njanja. "mPharma Raises $35 Million in Round Joined By Tinder Co-founder’s JAM Fund, Bharti Executive.” Techcrunch,
January 5, 2022. https://techcrunch.com/2022/01/05/mpharma-raises-35million-in-round-participated-by-tinder-co-founders-jam-
fund-bharti-executive/.
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FIGURE 5 Egypt and Ghana saw significant positive and negative swings

respectively in year-over-year funding in 2023.

% change in year-over-year funding from 2022 to 2023

-6%
2022 @ 2023

+32%
+137% -99%
+37%
+24% .
[

Nigeria Kenya Egypt Ghana South Africa Others

The continued underperformance of South Africa — one of the continent’s top economies — is
notable: it received only $5.3M of funding in 2023, accounting for only 3% of total funding for Af-
rican healthtech, as in 2022.

Funding for francophone Africa-based innovators remains low but
grew from $5.8M in 2022 to $9.6M in 2023, driven by deals for Susu and
Waspito. Cote d'lvoire stands out as the region’s key market.

Thirteen healthtech innovators in the francophone Africa region received $9.6M in funding across
16 deals — a substantial increase from 2022, where funding in the region was $5.8M across 22 deals.

The increased funding was driven by seed raises by two innovators: Susu, an Ivorian health
insurance company that secured $5M to expand its operations across other francophone African
countries and Northern Africa, and Waspito, a Cameroonian telemedicine startup that secured
$2.5M to expand into Senegal and Gabon.

Cote d'lvoire was the region’s top market with the $5.2M raised by the country ranking the fifth
highest across the continent. Cameroon ranked second, with funding in both years driven by
investments in Waspito: the telemedicine startup received 98 % of all funding raised in Cameroon
in 2022 and 2023.

Senegal is notably absent from African healthtech funding activity, despite being one of the re-

gion's leading economies. In 2022, two deals were tracked in Senegal, with none tracked in 2023.

FINDINGS
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FIGURE 6 Innovators in Cote d’Ivoire raised the most funding
in all of francophone Africa (n=13).

% of total francophone region funding

e Ivoire . ) 5%
Cameroon N 7

Morocco o 17
2022

Rwanda o
I @ 202

DR Congo g o,

Equity investments accounted for 91% of funding in 2023, while
grants accounted for 7% of funding invested. Only one debt-based

investment was recorded.

Just over half (52%) of the 145 deals for African healthtech innovators in 2023 were grants,
highlighting the important role that grants play in bridging funding gaps for early-stage

healthtech innovators.

Sponsored by the Bill and Melinda Gates Foundation, MSD, Cencora, Microsoft and Chemonics,,
the Investing in Innovation program continues to stand out as the largest source of grant funding
on the continent, accounting for 38 % of grant-based deals for African healthtech innovators in
2023. By providing risk-tolerant grant capital and access to market support to promising inno-
vators, the program plays a pivotal role in de-risking innovators and enabling the prospect of
future follow-on funding from commercial investors and partnerships with purchasers across the

industry and government.

In total, with grants being typically smaller than equity investments, they accounted for only 7% of
funding raised, with an average ticket size of $168K. In comparison, equity investment accounted
for 91% of funding raised, with an average ticket size of $3.2M.

FINDINGS
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Debt funding remains rare; in 2023, only FIGURE 7 Equity accounted for 91% of
one debt-based investment ($4M at Re- total funding in 2023 (n=145).
medial Health) was recorded. Typical Afri-

can health innovators may be considered SHARE OF SHARE OF

too "asset-light” for debt-based funding, DEALS FUNDING

which is usually collateralized.”? Further, g;ac;ts
with most of these innovators at nascent

and early growth-stages, they are unlikely

to have the significant levels of cashflow

that make viable candidates for obtaining géi'«?/fs

and remitting debt investments. It is im-

portant to note that working capital loans

sourced by innovators to facilitate day-to-

day operations are not included as debt in- equity

. . 1%
vestments in this report. ?

Venture capital investors accounted for 62%

of investors that backed African healthtech equity
companies in 2023. Other active investor 47%

types were incubator/accelerator programs

(15%), donors/foundations (7%), develop-

ment finance institutions (6%), private eq- debt debt

uity firms (5%), and angel investors (5%).° 1% 2%

Pre-seed funding of $4.8M was invested across 27 deals, seed-stage
funding of $32M was invested across 23 deals, and $99M was invested
at Series A or higher stages across 7 deals.

Of the total number of equity deals, 88% represented pre-seed and seed-stage investments,
accounting for 27 % of the value of all funding raised. Seven deals at Series A and beyond accounted
for 73% of all funding dollars.” The average amount raised by pre-seed-stage innovators was
$171K; seed-stage innovators, $1.4M; and innovators at Series A or higher, $14M.

12 Understanding Venture Debt Financing. Silicon Valley Bank.
https://www.svb.com/startup-insights/venture-debt/how-does-venture-debt-work/.

13 Venture capital investors and donors may also participate in incubator/accelerator programs.

14 Grant funding and acquisitions are not included. Pre-seed, seed, and Series A+ deals accounted for 40% of the number of total deals.
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Pre-seed and seed-stage funding accounted

FIGURE 8
for a high number of deals but a low share of funding.”
Investment Number of Funding Average Most Active Investors by Number of Deals
Stage Deals Amounts Ticket Size in 2023
Pre-seed 27 deals $4.8M $171K techstars.  /\'\ ‘ e ) FACTORY
microtraction S
@health TOFINO LAUNCH
cfao group CAPITAL SAFRICA
Seed 23 deals $32.3m $1.4m o
Tencent global.ventures
Series A+ 7 deals $99M $14m beyond
ﬂ‘ AAIC Investment capitalventures

Four merger and acquisition deals occurred in 2023. MYDAWA and
Grinta made acquisitions, and Doctoora and Grace Health were
acquired. Merger and acquisition activity doubled in 2023 compared
to 2022 — a trend we expect to continue.

Three types of transactions were evident: startup acquiring incumbent, startup-to-startup

acquisition, and incumbent acquiring startup.

—> Startup acquiring incumbent. In Uganda, online pharmacy MYDAWA acquired
Guardian Health Pharmacy, a retail pharmacy chain in Uganda. The move followed
MYDAWA's $20M funding round in July aimed at driving expansion. Startups
acquiring retail pharmacy incumbents is a recurring theme as they aim to accelerate
their scale by adding physical outlets to existing digital operations. In the last four
years, pharmacy chains Haltons Pharmacy (Kenya), HealthPlus (Nigeria), and Vine
Pharmaceuticals (Uganda) have also been acquired by mPharma.

15 Analysis of active investors is based only on the number of deals they participate in, rather than dollar amounts invested; investment
amounts are not typically disclosed as multiple investors often participate in the same funding round.
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—> Startup-to-startup acquisition. In Egypt, Grinta acquired Auto-Cure, an order and
inventory management startup located in Alexandria, the country’s second-largest
city. The acquisition broadens Grinta's footprint across Egypt after it raised $8M to
expand nationally. Auto-Cure was the latest purchase in Grinta's expansion-by-

acquisition strategy, making a total of three acquisitions since 2021.

—> Incumbents acquiring startups. The first example comes from Nigeria, where
Evercare Hospital acquired telemedicine startup Doctoora. Founded in 2015, Doctoora
operated a marketplace model for listed healthcare professionals, connecting
them with patients for virtual consultation sessions. One of Nigeria’'s largest private
hospitals, Evercare is part of the Evercare Group, which operates 30 hospitals, 16
clinics, and 82 diagnostic centers across South Asia and Africa. In Kenya, Penda Health,
one the largest outpatient healthcare providers in East Africa and which operates
19 medical centers across Kenya, acquired telemedicine startup Grace Health to
strengthen its telemedicine service offerings as well as user engagement. Grace
Health provides affordable health services to women in low-resource settings through

a digital health assistant and virtual consultations.

Beyond merger- and acquisition-related exits, the closure of 54gene was another notable market
exit in 2023. 54gene had raised $45M in its two years of operation with the aim of building a
business model on African genomic data to facilitate drug discovery and scale its operations

across genetics, bioinformatics, preclinical, clinical, and commercial programs.’

Equity investors interested in African health raised over $600M in
new funds in 2023. The extent to which these funds will be deployed
for healthtech remains to be seen.

Broader trends in African and global tech ecosystems point towards a sustained decline in
startup funding. Even so, investors with a track record or mandate for investing in health in Africa
announced >$600M in new funds in 2023.

16 Olumuyiwa Olowogboyega. “After raising $45 M in two years, 54gene is shutting down.” TechCabal, September 27, 2023.
https://techcabal.com/2023/09/27/54gene-shutting-down-operations/.
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Over $600M in new funds were announced by

FIGURE 9

investors with an interest in healthtech.

Investor

Z, partech

*

norrsken22’

VEROD
KEPPLE

W

0" ‘.. Transform

%94+ Health
%o ’® FunD

1

% seedstars
AFRICA VENTURES

SAVIU VENTURES

Investor
Location

France

South Africa

Nigeria

USA

Cayman
Islands

Switzerland

France/
Cdte d'lvoire

Typical
Ticket Size

Up to $15m

S10M

$50-$150K

Unspecified

Unspecified

Unspecified

Unspecified

Disclosed
Fund Size

$263M

$205m

$43m

$50M

$50Mm

$50M

S13M

Interest in Healthtech

Track record: Partech Partners
participated in Reliance Health's
(Nigeria) record-setting Series B
round in 2022.

Mandate: Norrsken22
specifies health technology
as a key sector of interest for
its new fund.

Track record: VKAV has backed
healthtech startups at early and
growth stages, most recently
participating in Chefaa’s (Egypt)
$5.2 million round.

Mandate: THF's focus is
investing in innovative models
to improve access, affordability,
resilience, and quality of
healthcare in Africa.

Track record: P1 Ventures has
invested in Reliance Health and
Yodawy (Egypt). The new fund
also specifies healthtech as a
key sector of interest.

Mandate: Seedstars Africa
Ventures' investment mandate
for the new fund specifies
healthtech as a key sector.

Track record: Saviu Ventures has
invested in Waspito (Cameroon)
and Lapaire (Cote d'lvoire)

and is exclusively focused on
Francophone African markets.

* Norrsken22 is a different entity from the Norrsken Foundation’s early-stage impact accelerator.



The extent to which the newly raised capital will be deployed to fund healthtech innovators is
unclear. As such, these funds are not an accurate picture of the universe of funding available to
African healthtech innovators. However, this does indicate that a high level of latent funding,
across seed and growth stages, may be available to promising innovators who can convince
investors to back their business models in the coming months.

There's also a distinct possibility that some investors may be seeking more traditional health
businesses that have significant physical operations as an anchor of their business models. For
instance, Transform Health Fund's first deal for its new fund was a $20M investment in Africa
Healthcare Network, a chain of dialysis service centers that has operations in over 45 outlets
across five African countries.”

17  Press release. "Africa Healthcare Network (AHN) Secures $20 Million in Funding Led by Africa50 and Africlnvest For A Continent-Wide
Expansion” NextBillion, November 23, 2023. https://nextbillion.net/news/press-release-africa-healthcare-network-ahn-secures-20-
million-in-funding-led-by-africa50-and-africinvest-for-a-continent-wide-expansion/.

FINDINGS

17


https://nextbillion.net/news/press-release-africa-healthcare-network-ahn-secures-20-million-in-fundi
https://nextbillion.net/news/press-release-africa-healthcare-network-ahn-secures-20-million-in-fundi

KEY TAKEAWAYS

Women-led healthtech companies in Africa are capturing substantially
more funding — and strategies to ensure progress must be sustained.

The increase in funding for women-led healthtech in Africa in 2023 marks the
beginning of a success story — the likes of which are very rare globally. However,
strategies to strengthen equitable access to early and growth-stage funding must

continue, especially ensuring that innovations led by African women are not excluded.

Amidst a wider downturn in tech funding, investors continue to power
the growth of a set of African healthtech innovators. Public organizations
should also identify companies capturing commercial success, and find
opportunities to amplify their public health impact.

A set of innovations are proving viable beyond the pandemic. Public sector actors
can use investor activity as an indicator of innovations that are on a strong growth
trajectory and may be positioned to support public health systems at scale.
Governments, global health institutions and donors should find creative ways to

support impactful growth of these innovations.

Donors and global health institutions should advocate for
new investment funds to go towards high-impact innovations.

Given the influx of funding that appears available, donors can advocate for and partner
with investors to focus support on healthtech companies that have a high potential for
public health impact. Advocacy and support from key stakeholders across donors and
global health institutions will provide high-impact validation for these innovations,

increasing investors’ interest and willingness to bet on them.

KEY TAKEAWAYS 18
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APPENDIX

WHO Classification:

Diagnostics Information Systems

WHO Definition:

Diagnostics information systems

include:

+ Diagnostic applications found in
devices (i.e., software in a medical

device)

» Wearables that collect health data
generated by the user

« Software as a medical device

« Radiology information systems

» Medical imaging systems

« Picture archiving and
communication systems

List of Companies:

Cancer Mutual
Chestify Al
Envisionit Deep Al
Xolani Health
LNKO

APPENDIX: DIAGNOSTICS

DataPathology
DeafCanTalk
minoHealth Al Labs
VitruvianMD
Rology

Healthtech Classifications

Salient's Classification:

Diagnostics

Salient's Definition:

These innovators leverage technology
for disease detection, diagnosis, and
medical imaging, as well as develop

medical, wearable, and assistive devices.

Deep Echo Aurelius Healthcare
Medical Diagnostech Cardio Intel
GICMED Nurse Oge

LifeQ Tamela

Reme-D AfroBodies
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WHO Classification:

Electronic Medical Record Systems

WHO Definition:

A secure, online system that holds
information about people's health
and clinical care and is managed by
healthcare providers.

Other descriptors:

« Electronic health record

Functional areas include:
« Clinical decision support
« Records management

« Persons’ registrations

List of Companies:

Clinify Helium Health
GAPhealth Talamus Health

APPENDIX: ELECTRONIC MEDICAL RECORDS

Healthtech Classifications

Salient's Classification:

Electronic Medical Records

Salient's Definition:

These innovators develop electronic
medical or health record systems
to store patient health information,
medical history, treatment plans,
and other relevant data.

Octosoft HealthCenta
Primed E-Health
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WHO Classification:

Personal Health Records

WHO Definition:

Digital personal health records com-
prise individuals’ health information in
a structured digital format for a set of
defined use cases over which the indi-
viduals have agency.

Other descriptors:

« Patient portals

Functional areas include:

« Appointment bookings and
cancellations

+ Appointment reminders and
summaries

 Prescription lists
+ Secure messaging to providers

« Test results

List of Companies:

CAAFiSOM

APPENDIX: PERSONAL HEALTH RECORDS

Healthtech Classifications

Salient's Classification:

Personal Health Records

Salient's Definition:

These innovators provide patients
with a platform to store their
medical records and contact a

healthcare provider.
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WHO Classification:

Laboratory Information Systems

WHO Definition:

Systems that support the process,
from patient sample to patient result.
Other descriptors:

» Laboratory information

management system

Functional areas include:

« Lab requests/test ordering

« Sample tracking

+ Sample processing

+ Results reporting

List of Companies:

MDaaS Global Zinacare

APPENDIX: LABORATORY TESTING SERVICES

Healthtech Classifications

Salient's Classification:

Laboratory Testing Services

Salient's Definition:

These innovators leverage technology
to facilitate consumer access to
laboratory testing services.

BioCertica Healthtracka
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WHO Classification:

Pharmacy Information Systems

WHO Definition:

Other descriptors:

Medication information

Functional areas include:

Dispensing

Drug interaction monitoring
Decision support

Medicines inventory management
Medicines administration

Electronic prescribing

List of Companies:

Yodawy Pharmacy Marts
Famasi Africa Dial A Pad

Wazi Vision Kasha

Chefaa MYDAWA

APPENDIX: ONLINE PHARMACIES

Healthtech Classifications

Salient's Classification:

Online Pharmacies

Salient's Definition:

These innovators leverage tech-enabled
solutions to facilitate the distribution
of health products (e.g., medicines,
devices, consumables).

Pharmarun Bena Care
Guardian Health DrugStore
Pharmacy Afia Pharma
Auto-Cure Lapaire
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WHO Classification:

Telehealth Systems

WHO Definition:

Electronic information and telecom-
munications technologies that sup-
port long-distance clinical health care,
patient and professional health-related
education, public health, and health ad-
ministration. They are intended to allow
monitoring and/or delivery of health-
care to patients at a distance from the
healthcare professional’s location.

Other descriptors:
» Telemedicine systems
« Virtual health and care
+ Tele-expertise
+ Tele-triage

Functional areas include:
« Store and forward
» Interactive services
+ Remote patient (or person)
monitoring
« Tele-consultation
» Guided self-help

List of Companies:

Zuri Health EHA Clinics
Medikea NetLyfe
SASAdoctor HealthDart
TIBU Health Zoie Health
Doctoora Akoma Health
YeneHealth Kena Health
Dawi Clinics Berry Health
Quro Medical Access Afya

JEAY Healthcare

APPENDIX: TELEHEALTH SERVICES

Healthtech Classifications

Salient's Classification:

Telehealth Services

Salient's Definition:

These innovators leverage technology

to deliver healthcare services
and information, including virtual

consultations and remote monitoring.

Penda Health

mDoc

Dromedic Healthcare
Clafiya

Jacaranda Health
Rocket Health
HelpMum Africa
CheckUps

MedPharma

Welo Health

Waspito

Almouneer

LyfPlus

Mia Health

Grace Health

Monte Sereno Health
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WHO Classification:

Logistics Management
Information Systems

WHO Definition:

Systems that store and aggregate
routine supply chain data and facilitate
its analysis for improving supply chain
management. These systems play a
central role in enabling commodity
visibility and operational management
of a wide-area supply chain operation.

Other descriptors:

+ Supply chain management system

Functional areas include:
» Stock forecasting
» Cold chain monitoring
« Order management
+ Warehouse management

« Inventory management

List of Companies:

Drop Access Figorr

PharmaServ Remedial Health
Field Inc
Dawa Mkononi

Chekkit

Technovera (Pelebox)
DrugStoc

APPENDIX: SUPPLY CHAIN & LOGISTICS SYSTEMS

Chari Pharma

Aimcare
Grinta
UltraTeb

Healthtech Classifications

Salient's Classification:

Supply Chain & Logistics
Systems

Salient's Definition:

These innovators provide platforms
and solutions to streamline and
optimize healthcare supply chain
management processes and operations.

Maisha Meds
Jungopharm
I'Supply
Viebeg Medical

Africa
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WHO Classification:

Health Finance-Related
Information Systems

WHO Definition:

These systems store, categorize, and facili-
tate the administration of centralized claims
and finance-related data, to provision of
care, to patients within the health informa-
tion exchange. The service receives claims/fi-
nancial data from point-of-service (PoS) ap-
plications (including financing applications
acting as a PoS interface outside of other
PoS systems) and curates their management.

Other descriptors:

« Integrated financial management
information system

« Public financial management
information systems

» Health coverage schemes information
management systems

» Health insurance information system

 Social protection scheme management

+ Claims management system

« Budget systems

Functional areas include:
» Health accounts
« Facility financial management
« Revenue and expenditure
management
» Claims management

List of Companies:

Curacel Eden Care
Fleri Elucid
Susu WellaHealth

APPENDIX: HEALTH FINANCING

Healthtech Classifications

Salient's Classification:

Health Financing

Salient's Definition:

These innovators offer digital platforms
to manage and analyze financial data in
the healthcare sector, and support tasks
such as billing, budgeting, financial
reporting, and claims management,
including health care insurance.

Sehatech Hadiel
Reductiona 10mg Pharma
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WHO Classification:

Learning & Training Systems

WHO Definition:

Other descriptors:
« E-learning platform
+ Medical simulation software

« Case log systems

Functional areas include:

« Continuing professional
development (CPD) / continuing
medical education (CME) tracking

List of Companies:

Tech Care For All

APPENDIX: LEARNING & TRAINING SYSTEMS

Healthtech Classifications

Salient's Classification:

Learning & Training Systems

Salient's Definition:

These innovators facilitate online
education and training for healthcare
workers through digital platforms.
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WHO Classification:

Analytics Systems

WHO Definition:

Systems that examine and process
the information outputs produced by
middleware. These data tools facilitate
decision-making.
Other descriptors:
» Predictive analytics
 Prescriptive data analytics

» Diagnostic data analytics

« Descriptive data analytics

Functional areas include:
« Data visualization
« Dashboards
» Business intelligence

« Clinical data dashboards

List of Companies:

Afya Pamoja Kapsule

APPENDIX: ANALYTICS

PBR Life Sciences

Healthtech Classifications

Salient's Classification:

Analytics

Salient's Definition:

These innovators develop software
and systems designed to analyze and
interpret healthcare data, providing
insights for informed decision-making
and improved patient outcomes.

Medtronic LABS
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WHO Classification:

Emergency Preparedness
& Response Systems

WHO Definition:

Systems that support the management
of knowledge and capacities to effec-
tively anticipate, respond to, and recover
from the impacts of likely, imminent, or
current disasters.

Other descriptors:

» Early warning system

Functional areas include:
- Contact tracing
» Track and trace
» Case reporting

- Case investigation

List of Companies:

EightMedical Response24

APPENDIX: EMERGENCY RESPONSE SYSTEMS

Healthtech Classifications

Salient's Classification:

Emergency Response Systems

Salient's Definition:

These innovators leverage technology
to manage and respond to medical
emergencies.
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